wEnepronn™ AJl

Burpemna nadopmanusn (NpUMepen CNHCHLK
Ha ¢akte B oficTosTencTBa) CLIIACHO
Mpuaoaenne Ne 9 no wa. 28, an. 2 or Hapeaba
Ne 2 na KOH

1. Tlpomana wa JAHNATA, YNPAKHABANIM
KOHTPOJ1 BLPXY JAPYAEECTBOTO.

Cnen mmmearero Ha ,Posn pecopre” Al ®
JPoan HMusecrmuur” EAJl B, Enepromn” AJl,
orpazeno ¢ Bnuceane 20100301144336 Ha
01.03.2010 r. B AreHuHATa NO BIOHCBAHHATA,
HAMa LA nprTexasam nan 30% oT kanuTana
Ha IpYHKECTBOTO,

2. [llpomsna B CHCTABA HA YUPaBHTEIHHTE
H HA KOHTPOIHATE Oprafgn Ha APYAEECTEROTO H
NPHYHMK 33 NPOMAHATA; NPOMEHH B HAYHHA
NpeicTABIABAHE; HAIHAYABAHE N
ocpofioIaBaHe HA POKYPHCT.

Ha 01.03.2010 r. ¢ pnuceane 20100301144336 8
ATCHIMATA 0[O0 BIHCBAHMATA Ca OTpascHH
npomens B cyetasa Ha CJI na "Enepronn” AJL
Creras na CJ1:

1. Maxcum Kexos [lumon

2. lamurproc AfBATHOTHC

3. Hoanne Huxurakuc

4, Koncrasmasoc Cakapenoc

5, Muxann Neopronanagakoc

Jpy#ectsoto ce npeacrasnasa o1 Jlumurproc
Afipammoric # Muaxann ['eopronanagaxoc —
3a€0HO H NOOTACTHO.

3, Havenenns WHIH J0NEIHEHHS B YCTaBa
HA IPYKECTBOTO.

Ha 05.03.2010 r. ¢ snuceane 20100305101109 8
AreHUFATA N0 BIOHCBAHHATA Ca OTpaseHH
npomen B Yerasa Ha Enepromn” All, B
CHOTBETCTBHE C pelleHHs Ha HissHpeaHo O0umo
chOpaHne Ha AaKUMOHCPHTE, BBB BPB3KA ©
pimBanero Ha ,Pomn pecopre” AJl n Posn
Hasecrmuut” EAJL B, Enepronn™ Al

Ha 14.07.2010 r. B AreHnuaTa N0 BIHCBAHHATA
ca OTpaseHM npomMenn B Ycrasa  Ha
Jlpy#kecTBOTO, B CLOTBETCTEBHE C PEIUGHHA HA
O6mo cubpanne na akunonepute or 24.06.2010
r. 338 NPOMEHH B CENATHINETO H ajgpeca HA

“Energoni” AD

Internal information ( an exemplary list of
facts and circumstances) Appendix Ne9 under
Art.28 par. 2 of Ordinance Ne 2 of FSC

1. Change of the persons, exercising control
over the company.

After the merger of “Royal resorts” AD and
“Royal Investment” EAD in “Energoni” AD
which was entered at the Registry Agency on
01.03.2010 with number 20100301144336, and
no person owns more than 50% of the capital.

2. Change in the members of the management
and the control bodies of the company and
reasons for the change; changes in the way of
representation; appointment or discharge of a
procurator.

The changes in the Board of directors have been
entered at the Registry Agency on 01.03.2010,
with a number 20100301 144336.

Members of the Board of Directors are:

1. Maxim Jekov Dimov

2. Dimitrios Aivaliotis

3. loannis Nikitakis

4. Konstantinos Sakarelos

5. Michail Georgopapadakos

The company is represented by Dimitrios
Aivaliotis and Michail Georgopapadakos —
jointly and separately.

3. Amendments and/or supplements to the
company’s Articles of Association.

The changes in Energoni’ s Articles of
Association were entered at the Regisrty Agency
on 05.03.2010, with number 20100305101109, in
accordance with the decisions, taken at the
Extraordinary General Meeting of shareholders in
relation with the merger of “Royal resorts” AD
and “Royal Investment” EAD into “Energoni”
AD.

The changes in the company’s Articles of
Association were entered on the 14.07.2010 at
the Registry Agency, according to the decisions
of the General Meeting of share-holders which




ynpannenne #a "Ereproan” AJL

4. Pemenne 33 npeofpasysane Ha
APY#EECTROTO H OChIlECTEBHBAHE Ha
npeodpasyBaHeTo; CTPYKTYPHH NPOMEHH B
APY&ECTBOTO.

Ha 01.03.2010 r. c snuceane 20100301144336 8
ATEHIIHATA N0 BIHCBAHMATA Ca4 OTPaseHH
NpoMEHH HACTBEINIHIH BBE BPBH3KA ¢ BIHBAHETO
Ha ,Poan pecopre” Al u ,Posn Hupectmsut”
EANl B , Eneproau™ AJl.

5. Orkpusane w©Ha  NPOMIBOACTBO MO
JHKBHAANMSA H BCHYKH ChINIECTBEHH eTANH,

CBLP3AHH ¢ TPOH3BOACTROTO.

Hama

6. OTkpuBane Ha  NPOM3IBOACTBO 1O
HECLCTOSNTENTHOCT 33 JPYXKECTBOTO HWIH 3a
HEMOBO [IBLIIEPHO [PYWKECTBO H BCHYKH
ChLINECTBEHH CTAaMmH, CBLPIAHH C
NPoH3BOJACTBOTO.

Hama

7. NpunoGusane, npelocTaBsaie 3a NoJA3IBAHE
HIH painopesiaHe ¢ aAaKTHER Ha roasmMa
croiinoct mo wa. 114, an. 1, 7.1 3TMILHK.

Hama

8. Pemenne 3a ckal04Bane, NpeKpaTABAHE H

paBajisHe Ha JOr0BOP 338 CHBMECTHO
npeInpasTHe,
Hsma

9. TlpoMsina HA OIHTOPHTE HA IPYEECTBOTO
H MPHYHIH 32 HPOMAHATA.

Ob6moTto cebpaEne Ha aKOHOHEpHTE OT
30.08.2010, m3e pemenHe 3a Ha3HAYABAHE Ha
PErHcTPHpaH OJIHTOpP 3a NPOBEPKA M 3aBepKa Ha
COIHITHAA CHETOROACH OTYeT Ha J{pyxecTBOTO
sa 2010 r. — Mapko Ilerpor Tepauficknm —
Jummoma Na 0033,
10. OGasapane negaabaTa
ApPYEECTBOTO.

Curnacro durancosus orger ke 31.12.2010 r.
(DHHAHCOBHAT pe3yaTaT Ha JPYKECTBOTO €
saryGa 1 511 xun.ae.

took place on 24.06.2010 about a change of the
address of Energoni AD.

4. Decision for a transformation of the
company and accomplishment of the
transformation; structural changes in the
company.

The changes related to the merger of “Royal
resorts” AD and “Royal Investment” EAD into
“Energoni” AD were entered at the Registry
Agency on 01.03.2010, with number
20100301144336.

5. Initiation of a liguidation procedure and all
main stages, related to such a procedure.
MNone

6. Initiation of a bankruptcy procedure for the
company or its subsidiary and all substantial
stages, related to the procedure.

None

7. Acquisition, granting for use or disposition
of assets of a great value according to Art. 114
par. 1 item 1 of LPOS.

MNone

8. Decision for conclusion, termination and
rescission of a contract for a joint enterprise.
None

9. Change of the auditors of the company and
reasons for the change.

General Meeting of shareholders of 30.8.2010,
decided to appoint a registered auditor to check
and approve the annual accounts of the Company
for 2010 — Marko Petrov Terziiski - Diploma Ne
0033.

10. Announcement of the profit of the
company.

According to the financial statements from
31.12.2010, the financial result of the company is |
a loss of BGN 1 511 thousand. '




11. Comecrsenn 3aryhu u npuanam 3a Tax.
Hama

12. Henpeapmamo — wam
oCTONTEICTBO 0T MIBBLHPEICH XApPAKTEp,
BCICACTBHE HA KOETO APYKECTBOTO WIH
HErOBO JLINEPHO APYKECTBO € NPeThLPOsio

MmeTH, BLIIHIANE HA TPH WIH NoBeve
npouenTa or cobCTBEHHN KanuTaa Ha
APYHECTBOTO.

Hsama

13. [lybamano paskpusane na moanduuapan
OIATOPCKH T0KIAT,

Ha 27.052010 r., ,Esmepromu™ AJl nane
nybmuunoct Ha Jloknan HA HezaBHCHM OIHTOD
H3reTeeH o1 bpuer u Aur Omur OO0]1, seguo ©
Orger 3a  ¢uHaHCOBOTO CLCTONHHE Ha
apy#xectBoTo KBM 01.03.2010 r.

14. Pemenne na ofmoro culpanme oTHOCHO
BHIAa M paMepa Ha JIHBHIEHTA, KaKTOo H
OTHOCHO YCJAOBHATA HW pela 3a HEroBoTo
HIMTAMANE,

Hama

15, Brinuksane HA 340LTEEHHE, KOETO @
CHOIECTBEHO 33 APYHECTBOTO WM 31 HEroBO
ABIIEPHO OPYAEECTED, BEAHSMHTENHO BCAKO

HENIITBJAHEHHE HJIH VBEIHYeHHe Hi
BATBJARCHIETO,

Hama

16. Brannkeane wHa BIeMaHe, KOETO ¢

CLUIECTBEHO 34 JPYAHECTBOTO, C NOCOMBAHE HA
HETOBHA a1,

Hama

17. lnksnaun  mpobaemn ®  Mepkn  3a
duRancOBO NoANOMArane.

Hama

18. Yeeawqenuwe  wam
ARIHOHEPHHSA KANNTA,
B pesynrar ma samsamerto Ha ,Posn pecoprc”
All u ,,Poan Husectmsat” EAJl B ..Enepronn™
All, aKUHOHEPHHA KanmHTAN Ha APYKECTBOTO CE
yeennun ot 250 000 nepa na 547 563 000 nesa.

HaMaeHne na

19. MMoTpspsaenne HA  OperosopH  3a

HEeNpeIBHICHD |

11. Material losses and the reasons thereof.
None

12. Unforeseeable or unforeseen circumstances
of extraordinary nature, as a result of which
the company or its subsidiary has suffered
damages, amounting to three or more percent
of the company’s equity.

None

13. Public disclosure of a modified auditor’s
report.

On 27.05.2010, the "Energoni" AD give public
report prepared by independent auditor Emst &
Young Audit Ltd., together with the Statement of
financial position of the company as on
[01.03.2010.

14. Decision of the general meeting about the
dividend’s type and amount, as well as on the
conditions and the order for its payment.

None

15. Occurrence of a liability, which is essential
to the company or its subsidiary, including
each mnon-fulfillment or increase of the
liability.

None

16. A receivable, which is essential to the
company, as its due date is indicated.
Mone

17. Liquidity problems and measures for
financial support.
None

18. Inerease or reduction of the share capital.
As a result of the merger of “Royal resorts” AD
and “Royal Investment” EAD into “Energoni”
AD, the share capital was increased from BGN
250 000 to 547 563 000 leva.

19.  Confirmation of negotiations for




 mpHIoOHBAHE HA IPYRECTBOTO.

Hama

20, Ckmomeane H®HIH  HINBRIHEHHE Ha
CHOICCTBEHH [A0TOBOPH, KOHTO HE Ca BLE
Bpeika ¢  obwuaiimara  JgefimocT  Ha
JIPYHECTHOTO,

Hama

21, CranoBMiNe Aa YNPABHTEIHAR OPran BbE
BPBL3IKA ¢ OTHPABEHO THPTOBO NMPELI0KEHne
Hama

22, llpexpaTaBane WM ChLIECTBEHD
HAMANABAHE HA BIAHMOOTHOINEHHATA ¢
KJAHEHTH, KouTo hopMupaT Haii-maako 10 ua

€T0 0T TPHXOAHTE Ha Apy&ecTBoro 3a | last three years.
MOCAEAHHTE TPH FOTHAN. None
Hama
|
23. Breexaane mna wHosm npoaykra  m| 23, Introduction of new products and
paspaboTkn Ha nazapa. developments on the market.
Hama None

24. Tonemu nopeakn (sb3ansamu na wan 10
HA CTO OT CPEIHATE MPHXOAH HA APYRECTBOTO
38 NOCAEHHTE TPH FOJIHHEH).

Hama

25. Paseurie w/mam npomsaa B ofema ma 25. Development and/or change in the amount
ua | of the orders and the use of the production

NOPBUKHTE ] HINO0MIBAHETO
NpoHIBOACTEEHHTE MOMIHOCTH.
Hsma npomana

26, Mpeycranorasane npojaxbnre Ha Jaaen
NPOAYKT, GOPMHPAINH 3HAYHTENHA HacT OT
NPHAOINTE HA APYKECTBOTO.

Hama

27, lpanotnBsane Ha NATEHT.

B pesynrar Ha Bamsanero Ha ,Posn pecopre”
ANl n ,Poan Hasectmuut™ EAJL B , Enepronu”™
AJl, npyxectBoTo npuao0HBaA NATeHT 34

n3obperenne N 64239 ot 05.07.2004 r- Meroxn |

3a M3rpakIaHe Ha BATHPHA CACKTPOLEHTpana”,
W3fafed OT NaTeHTHOTO BeaomMcTBo Ha P.
Brarapus, ¢ perucrpos N 105560, woero
HMYIIECTBO Cnel mpeobpasyBaHeTd MHHABA B
cobcreesdoct Ha ,Eneproun” AJl m me OGnae
H3NON3BAHO 3a peaHiInpane Hil

acquisition of the company.
None

20. Conclusion or fulfillment of essential
contracts, which are not related to the
company’s usual activity.

MNone

21. Position of the management body in
relation with a tender offer made.
None

22, Termination or substantial reduction of
the relations with clients, who form at least 10
percent of the revenues of the company for the

24. Big orders (amounting to over 10 percent|
of the average revenues of the company for the
last three years).

None

capacity.
Mo change

26. Termination of the sales of a given
product, forming significant part of the
revenues of the company.

None

27. Acquisition of a patent,

As a result of the merger of “Royal resorts™ AD
and “Royal Investment” EAD in “Energoni” AD,
the company acquired a patent for the invention
of N 64239 on 05.07.2004- "Method for
construction of wind power generator”, issued by
the Patent Office of the Republic Bulgaria, with
registration numebr N 105560, which after the
conversion becomes a property of “Energoni”
AD and will be used for carrying out the

investment plans of the company.




HHBECTHUHOHHHTE NIAHOBE HA IPY#MCECTROTO.

28. Moay9asane, BPEMEHHD
APEYCTAHOBABANE HA NOJIBAHETO, OTHEMAHE
Ha paipemenne 3a Jeifnoct (Jmmens).

Hama

29. Ofpasysane WIH OpekpaTaBaHe Ha
cb/1ebH0 WiH apiATPAKHO €10, OTHACAINO ce

A0 3adb/UKEHHE  HAH  BieMaHHs  Ha
APYEECTBOTO ¢ WLEHA HA HCKA Haii-Maako
10% or cobcrBenmms  Kanwran  Ha
APYRECTBOTO,

Hama

30. NMokynka, npoxakda WAM yuapenen 3asor
HA JSUI0BH YY4CTHA B ThProBCKH Jpy#ecTBa
0T EeMHTEHTA WM  HEroBO  ThiNEpPHO

Apy#kecTBo.
Hama

31. Harorsena mnpormo3a oOT eMHTEHTA 34
HErOBHTe (HHAHCOBH PEIVATATH HIH HAa
HErOBATA WKOHOMHYECKA IPYNA, AK0 € BIeTo
pemenme npornolata jaa Owae pakpuTa

nybaH9Ho.

Hawma

32. lNpuckikaane WAN NPOMAHA Ha peiiTmar,
HIBLPIIEH N0 MOPEYKA HA EMHATEHTA,

Hama

33. pyrn obecTouTeNICTRA, KOHTO
JPYEECTBOTO CUHTA, 4¢ 6HXa Moran aa beaar
OT 3HAYEHHE 33 HHBECTHTOPHTE mNpH

BIEMAHETO HA pemeHne ga npuaofusT, 1a
NPOAAJAT HAH 14 NPOALTKAT A8 NPHTEKABAT
nyIHYHO npeIarann NeHHH KHIDKA.

CoBersT Ha aupexkTopHTe Ha Emepronn AJl Ha
cBoe 3acenanne Ha 16.04.2010 r. B3e cneguuTe
pemenna: 1. Jla ce ckmoynm JoroBop 3a
CBCTARAHE HA MPOCTIEKT 34 YBEIHYEHHE HA
kanuTana wa Emepromnm AJl ¢ unBecTHiMOHEH
mocpenuuk Mak Kan AJl u mHBecTHUHMOHEH
mocpenank KBC buiarapus. Pemenwero ¢ BbB
BPB3KE ¢ nmposedeHo wa 27.11.2009
mipsHpenno OCA na Ewepromm AJl, xoeto
opnacTH (CeBeTa Ha AMPEKTOPHTE Jla Onpenens
HAYHHA H YCIOBHATA HA YBENMHYCHHETO HAa
kanutana #Ha Emurenta no 1.000.000.000,- nesa

28. Obtaining, temporary suspension of the
use, withdrawal of a license.

None

29. Initiation or termination of a legal or
arbitration suit, related to liabilities or
receivables of the company or its subsidiary,
amounting to at least 10 percent of the
company’s equity.

None

30. Purchase, sale or an established pledge on
share holdings in commercial companies by
the issuer or its subsidiary,

None

31. A prognosis, prepared by the issuer about
its financial results or the results of its
economic group, if a decision has been taken
that the prognosis should be disclosed to the
public,

None

32. Award or a change in the rating, ordered
by the issuer.
None

33. Other circumstances, which the company
considers of importance to the investors at
taking a decision to acquire, sell or continue to
own publicly offered securities.

Board of Directors of Energoni AD at its meeting
on 16.4.2010 took the following decisions: 1. To
conclude an agreement establishing a prospectus
for a capital increase of Energoni AD investment
firm Cap Mak AD and investment firm KBC
Bulgaria. The decision concems held on
27.11.2009, the Extraordinary General Meeting
of Energoni AD, which authorize the Board of
Directors to determine the manner and terms of
capital increase of the issuer to 1.000.000.000, -
Euro (one billion) within 9 months. 2. Elected as
Chairman of the Board of Directors Zhekov
Maxim Dimov. 3. Second Elects CEQ Michael
Kyriakos Georgopapadakos, which is a company




|{cmm MHJIHEDP] feBa) B CpoK OT 9 meceua. 2.
|H3bupa 3a Ilpencenaten na CoBera Ha
Impektopute Makcum JKexor Jlamos. 3.
Hsbupa Bropsm m3nmaHuTened  JMpeKTop
Muxaun Kupsaxoc eopronanamaxoc, koiito e
NPeACTARNABA APYKECTROTO ¢ AOCEralllHAR
TaKes JluMHTpHOC AHBATHOTHC — 3a€4HO B 1O
orzenno. 4. Ilpwema ynpaeneHcKa cTpyKTypa,
Kacaema nefinocTTa Ha Exepronn AJL,
JpyxecTBOTO €© YBEZOMEHO 3a HHTEpECH OT
CTpaHa HA CTPaTerH4¥eCKH HHBECTHTOPH OT
Esponefickna chios u CAIIl, ma ywacrear B
kanuTana Ha Exepronn AJl upes sakynypane Ha
aKuHH Ha gpywectsoro. Husecturopure ca
JARBHITH WENAHHE Ia peaTHIHpAT
HHBECTHIIHATA, €OBa CAe/l KATO OpYHecTBOTO
OBae peanHo fonycHaTo Ao THprobus na bOB.
Jlpy®ecTBOTO HMMa TOTOBHOCT Ja Warpalm
MbPBHA CH coNapeH Mapk B OKOJIHOCTHTE Ha
[lepunx 3a oxomo 90 mmu. IlpoexTsT me
CTAPTHpA BETHATA CNE] KaTo OhJe BLICTAHOBEHA
THProBHATA C aKIHHTE HA JPYKECTBOTO,

Ha 19.11.2010 r.. » rpan Pum (Mranus) Geme
NOOMHCAHD MEMOPAaHAYM 38 ChTPYIHHYECTBO
Mexny  Enmepromn™ AJl g LEVI
DISTRIBUTION" 8.A. [lIpefinapua, B pamxute
Ha To3u memopauaym , Eneproan™ Al mome ga
BE3N0KH HA EVI, BcHuxm nelinocts ® youoyvre
CEBP3aHH C H3NBLIHCHHETO HAa NPOEKTHTE OT
nenns noprdeiin sxmousam 2,271 merasarta
BATHPHH nmapkope W 400 Merapata comapHi
napKose.

with such historical Dimitrios Aivaliotis -
together and separately. 4. Adopt the
management structure, concerning the activities

of Energoni AD.

The company was aware of interest by strategic
investors of European Union and the United
States to participate in the capital of Energoni AD
by purchasing shares of the company. Investors
are requested to implement the investment once
the company is actually admitted to trading on
the BSE.

The company is ready to build its first solar park
in the region of Pemik for about 90 days. The
project will start as soon as it recovered to trade
shares.

On 11.19.2010, in Rome (Mtaly) has signed a
memorandum of cooperation between ,Energoni™
AD and "EVI DISTRIBUTION" S.A.
Switzerland.  Under this = memorandum
“Energoni” AD may instruct EVI, all activities
and services related to projects of the entire
portfolio including 2.271 megawatts of wind
farms and 400 megawatts of solar parks.

Date: 28.01.2011

il
Muxana leopromangna
(MansannTenen IHpeKTOp Ha |,

Michail Gmrgup;p&m"
" AJl/ Executive Director of Enérgoni AD)
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